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PERFORMANCE AGREEMENT 
 
 
For   _________________________________________________ Improvements 
 

Receipt No:   ___________________________ 

Project Name:  __________________________ 

Land Use Permit No: _____________________ 

Building Permit No:  _____________________ 

 
The City of Redmond,  Washington,   hereinafter “the City”,  hereby  acknowledges receipt from 

________________________________________________________________of the amount of 

______________________________  ($    ______________ ), which shall be held by the City 

for the purpose of guaranteeing that the ____________________________improvements to be 

made in connection with construction of the project known as 

____________________________, located at _____________________________________, 

will be completed in accordance with approved plans and conditions, City File 

No._______________________ and applicable City standards no later than 

______________________________.  These improvements include, but not limited to: 

 
______________________________________________________________________________ 
 
______________________________________________________________________________ 
 
______________________________________________________________________________ 
 
______________________________________________________________________________ 
 
 
If, in the sole determination of the Planning Director or a designee of same, hereafter "the 
Director", the above-referenced improvements are not completed as required by the approved 
plans, conditions and applicable City standard at the above location and within the 
aforementioned time period, all rights to reimbursement of this cash deposit shall be forfeited, 
and all said cash shall remain the sole property of the City.  Otherwise, at the time of satisfactory 
completion, as determined by the Director, said cash shall be returned to the entity or individual 
posting said cash without interest, provided that interest shall be paid to the depositor on any 
deposit of twenty-five thousand dollars or more at a rate no less than that paid on passbook 
savings deposits with Seafirst Bank on the date of the deposit. 
 
Forfeiture of the cash deposit as herein provided shall be in addition to all other rights and 
remedies granted by law, equity or contract to the City to seek reimbursement of damages 
incurred or to enforce the provision of any such contract as referenced herein. 
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In the event either party shall initiate a lawsuit to enforce this Agreement, or determine the rights 
of any party hereunder, the prevailing party shall be entitled to its costs incurred, attorneys fees. 
 
 
Dated this ______________________day of ________________________, 20_____. 
 
 
 
__________________________________ 
Signature of Depositor 
 
Accepted By:  CITY OF REDMOND 
 
 
Contact information for release:  

Project Contact:  ________________________________________________________________ 

Contact’s e-mail address:  ________________________________________________________ 

Contact’s phone:  _______________________________________________________________ 

Date:  ________________________________________________________________________ 

ATTACH COPY OF RECEIPT 
 
 
To request release of this security instrument: 
Please e-mail your request to release this security instrument to the project contact listed above 
after the specified work has been completed and after the expiration date of the effective period.  
In your e-mail, please include a reference to the project name, file number, name of City Contact 
assigned to the project, instrument type (bond, letter of credit, assignment of account, etc.), dollar 
amount of security, instrument number together with the name, address and phone number of the 
person to which the release information should be sent. 
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