City of Redmond, Washington

Comprehensive Ann
For the Year Ended

ual Financial Report
December 31, 2015

Table of Contents Page
Introductory Section
GFOA Certificate of Achievement ...~~~ i
City Officials i
Organization Chart il
Letter of Transmittal iv
Financial Section
AUAIOIS O DI 0N i
Management’'s Discussion and ANalY SIS 1
Basic Financial Statements
Government-wide Financial Statements
Statement of Net Positon._._ 13
Statement of Activities_______ 14
Fund Financial Statements
Balance Sheet — Governmental Funds 15

Statement of Revenues, Expenditures, and Changes in Fund Balances - Governmental Funds ___16
Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balances of

Governmental Funds to the Statement of Activities 17
Statement of Net Position - Proprietary FUNGS. 18
Statement of Revenues, Expenses and Changes in Fund Net Position - Proprietary Funds 20
Statement of Cash Flows - Proprietary Funds 21
Statement of Fiduciary Net Position - Fiduciary Funds____________ 23
Statement of Changes in Fiduciary Net Position - Fiduciary Funds________ 23
Notes to the Financial Statements
Note 1: Summary of Significant Accounting Policies. 24
Note 2: Reconciliation of Government-wide and Fund Financial Statements________ . 31
Note 3: Cash and INVESIMENES 32
Note 4: Governmental Fund BalanCes 35
NOtE 5 RECEIVADIES 36
NOtE B CaPItAl ASS O S 37
NOtE 7: PENSION PlaNS 39
Note 8: Other Postemployment Benefits 52
Note 9: Construction CommMitMeENtS ] 54
Note 10: Interfund TranS IS 54
Note 11: Long-Term Oblgations ] 54
N 12: L S OS 58
Note 13: ComPoNeNnt UNitS ] 58
Note 14: Joint Ventures and Operations 59
Note 15: Contingencies and Litigation 63
Note 16: RiSK ManagemMeNt 63
Note 17: Accounting and Reporting Changes 65
Note 18: SUDSEqUENt EVENIS ] 65
Note 19: Prior Period Adjustments 66



City of Redmond, Washington
Comprehensive Annual Financial Report
For the Year Ended December 31, 2015

Table of Contents Page

Required Supplementary Information
Schedules of Revenues, Expenditures and Changes in Fund Balance, Budget and Actual:

GNEIAl FUND i 67
Schedule of Proportionate Share of the Net Pension Liabilty-PERS1 68
Schedule of Proportionate Share of the Net Pension Liability - PERS 2,3 ... 69
Schedule of Proportionate Share of the Net Pension Liabilty - PSERS_____ 70
Schedule of Proportionate Share of the Net Pension Liability - LEOFF 1 ... 71
Schedule of Proportionate Share of the Net Pension Liability - LEOFF2__ 72
Schedule of Employer Contributions-PERS1 73
Schedule of Employer Contributions - PERS 2,3 oo 74
Schedule of Employer Contributions-PSERS .~ ° 75
Schedule of Employer Contributions - LEOFF1 76
Schedule of Employer Contributions - LEOFF2_ 7
Schedule of Changes in Net Pension Liability— Firefighter's PensionPlan___ 78
Schedule of Contributions — Firefighter's Pension Plan________ 79
Schedule of Investment Returns — Firefighter’'s PensionPlan________ 80
Schedule of Funding Progress — LEOFF 1 Retiree Medical Benefits______ | 81

Combining and Individual Fund Statements and Schedules

Nonmajor Governmental Funds Descriptions_____ 82
Combining Balance Sheet - Nonmajor Governmental Funds_______ 83
Combining Statement of Revenues, Expenditures and Changes in Fund Balances -

Nonmajor Governmental FUNAS 87
Schedules of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual:

Capital Investments Program Capital Projects Fund________ . 91

Recreation Activities Special Revenue Fund 92

Development Review Special Revenue Fund____ . 93

Cable Access Special Revenue FUN. 94

Operating Grants Special Revenue Fund.______ 95

Advanced Life Support Special Revenue Fund. 96

Aid Car Dispatch Special Revenue Fund 97

Real Estate Excise Tax Special Revenue Fund_____ 98

Felony Seizure Special Revenue Fund______ 99

Tourism Special Revenue FUN 100

Solid Waste Recycling Special Revenue Fund_____ . 101

Regular Levy Debt Service FUN 102
Internal Service FUNAS DeSCHiptiONS 103
Combining Statement of Net Position - Internal Service Funds_______. 104
Combining Statement of Revenues, Expenses, and Changes in Fund Net Position -

Internal Service Funds, 106
Combining Statement of Cash Flows - Internal Service Funds 108
Agency FUNds DesCriptiONS 110
Combining Statement of Fiduciary Net Position - Agency Funds 111
Combining Statement of Changes in Assets and Liabilities - All Agency Funds 112

Capital Assets Used in the Operation of Governmental Funds
Comparative Schedules by Source e 114
Schedule by Function and ACtiVItY 115

Schedule of Changes by Function and Activity 117



City of Redmond, Washington
Comprehensive Annual Financial Report
For the Year Ended December 31, 2015

Table of Contents Page

Statistical Section

Introduction 118

Financial Trends

Net POSition by CoOmMPONENt 119
Changes in Net Position 120
Fund Balances, Governmental Funrds ...~~~ 122
Changes in Fund Balances, Governmental Funds_______ 123

Revenue Capacity

Assessed Value and Actual Value of Taxable Property 125
Direct and Overlapping Property TaX RateS 126
Principal Property TaXpay el 127
Property Tax Levies and ColleCtioNS 128
Summary of Sales Tax ReVeNUES 129

Debt Capacity

Ratios of Outstanding Debt DY TY D€ 130
Ratios of General Bonded Debt Outstanding 131
Direct and Overlapping Governmental Activities Debt 132
Legal Debt Margin Information___ 133
Pledged-RevenuUe CoOVeIag e 134
Demographic and Economic Information

Demographic and ECOnoOmic StatiStiCS. 137
Principal EMployers 138
Operating Information

Full-time Equivalent City Government Employees by Function/Program 139
Operating Indicators by FUNCHON/ PrOgram 140

Capital Asset Statistics by Function/Program 141



	2 Title Page
	4 2014 CAFR Award Certificate
	5 Elected Officials
	6 2015 Organizational Chart
	CitywideOrgChart 2013-14.vsd
	Page-1


	9 2015 MD&A 4.4
	10 Entity Wide and Financial Statements 2015
	11 Notes to the Financial Statements 2015
	12 RSI 2015
	12 RSI 2015 2.pdf
	12 RSI 2015 3.pdf

	13 Non-Major Gov't Funds Description
	14 Combining Statements - Governmental Funds
	15 Internal Service Funds Description
	16 Combining Statements - Internal Service Funds
	17 Agency Funds Description
	18 Combining Statements - Agency Funds
	19 CAPITAL ASSETS USED Title Page
	22 Schedule 1
	23 Schedule 2
	24 Schedule 3
	25 Schedule 4
	26 Schedule 5
	27 Schedule 6
	28 Schedule 7
	29 Schedule 8
	30 Schedule 9
	31 Schedule 10
	32 Schedule 11
	33 Schedule 12
	34 Schedule 13
	35 Schedule 14
	36 Schedule 15
	37 Schedule 16
	38 Schedule 17
	40 Schedule 19



