
   Agency Funds 
 

Agency Funds are used to report resources held by the reporting government in a purely 
custodial capacity (assets equal liabilities).  Agency funds typically involve only the receipt, 
temporary investment, and remittance of fiduciary resources to individuals, private 
organizations, or other governments. 

 
The Intergovernmental Custodial Fund accounts for revenues which are transferred to   
other governmental agencies. 

 
The Municipal Employees Benefit Trust (MEBT) accounts for retirement monies until they 
are transferred to an investment firm.  In 1975, City employees voted to replace the 
Federal Social Security Program with this private retirement plan. 

 
The Contractor’s Deposit Fund accounts for cash bond deposits received from contractors 
or private parties and amounts retained from contractor's payments on City projects as a 
performance guarantee. 
 
The Redmond Community Facilities District Fund accounts for the activities of the 
Redmond Community Facilities District, for which the City provides fiduciary 
services. 
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Redmond
Inter- Community 

Governmental Contractor's Facilities
Custodial MEBT Deposits District Total

ASSETS
Cash and cash equivalents $ 36,817          $ 51,975          $ 964,648        $ 1,691,749     $ 2,745,189     
Investments 232,397        328,079        219,215        10,647,423   11,427,114   
Receivables -                -                -                24,222          24,222          
Construction in Progress -                -                -                938,943        938,943        
    Total assets $ 269,214        $ 380,054      $ 1,183,863   $ 13,302,337 $ 15,135,468   

LIABILITIES
  Accounts payable $ (1,779)           $ -                $ -                $ 727               $ (1,052)           
  Due to other governments 270,993        -                -                -                270,993        
  Custodial -                380,054        -                13,301,610   13,681,664   
  Trust account -                -                1,183,863     1,183,863     
    Total liabilities $ 269,214        $ 380,054      $ 1,183,863   $ 13,302,337 $ 15,135,468   

CITY OF REDMOND
COMBINING STATEMENT OF FIDUCIARY NET POSITION

AGENCY FUNDS
December 31, 2015

2015 Comprehensive Annual Financial Report 111 City of Redmond



1/1/15 12/31/15
BALANCE ADDITIONS DELETIONS BALANCE

INTERGOVERNMENTAL CUSTODIAL

ASSETS
Cash and cash equivalents   $ 55,659   $ 1,512,114  $ 1,530,956   $ 36,817
Investments 444,647 232,397 444,647 232,397
    Total Assets  $ 500,306  $ 1,744,511  $ 1,975,603  $ 269,214

LIABILITIES
Accounts payable   $ 4,064   $ 15,923   $ 21,766   $ (1,779)
Due to other governments 496,242 1,071,149 1,296,398 270,993

Total Liabilities  $ 500,306  $ 1,087,072  $ 1,318,164  $ 269,214

MEBT

ASSETS
Cash and cash equivalents   $ 4,292   $ 8,353,766   $ 8,306,083   $ 51,975
Investments 34,290 328,079 34,290 328,079

Total Assets  $ 38,582  $ 8,681,845  $ 8,340,373  $ 380,054

LIABILITIES
 Custodial   $ 38,582   $ 9,087,536   $ 8,746,064   $ 380,054

Total Liabilities  $ 38,582  $ 9,087,536  $ 8,746,064  $ 380,054

REDMOND COMMUNITY FACILITIES DISTRICT

ASSETS
Cash and cash equivalents   $ 367,126   $ 13,006,723   $ 11,682,100   $ 1,691,749
Investments 2,932,874 10,678,766 2,964,217 10,647,423
Interest receivable   -  24,222   -  24,222
Construction in progress   -  938,943   -  938,943

Total Assets  $ 3,300,000  $ 24,648,654  $ 14,646,317  $ 13,302,337

LIABILITIES
Accounts payable   $ 833,046   $ 727   $ 833,046   $ 727
Custodial 2,466,954 13,223,579 2,388,923 13,301,610

Total Liabilities  $ 3,300,000  $ 13,224,306  $ 3,221,969  $ 13,302,337

CONTRACTORS DEPOSIT

ASSETS
Cash and cash equivalents   $ 636,815   $ 1,085,640   $ 757,807   $ 964,648
Investments 181,242 219,215 181,242 219,215

Total Assets  $ 818,057  $ 1,304,855  $ 939,049  $ 1,183,863

LIABILITIES
Trust account   $ 834,362   $ 516,681   $ 167,180   $ 1,183,863
Accounts payable (16,305) 16,305   -    -  

Total Liabilities  $ 818,057  $ 532,986  $ 167,180  $ 1,183,863

TOTALS - ALL AGENCY FUNDS

ASSETS
Cash and cash equivalents   $ 1,063,892   $ 23,958,243   $ 22,276,946   $ 2,745,189
Investments 3,593,053 11,458,457 3,624,396 11,427,114
Interest receivable   -  24,222   -  24,222
Construction in progress   -  938,943   -  938,943

Total Assets  $ 4,656,945  $ 36,379,865  $ 25,901,342  $ 15,135,468

LIABILITIES
Accounts payable   $ 820,805   $ 32,955   $ 854,812   $ (1,052)
Due to other governments 496,242 1,071,149 1,296,398 270,993
Custodial 2,505,536 22,311,115 11,134,987 13,681,664
Trust accounts 834,362 516,681 167,180 1,183,863

Total Liabilities  $ 4,656,945  $ 23,931,900  $ 13,453,377  $ 15,135,468

CITY OF REDMOND

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

ALL AGENCY FUNDS

For the Year Ended December 31, 2015
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