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ASSIGNMENT OF ACCOUNT 
 

Project Name:  __________________________________ 

Project Address:  ________________________________ 

  Developer/Contractor:  ___________________________ 

Landuse Permit No:  _____________________________ 

Building Permit No:  _____________________________ 

 
 
 WHEREAS, __________________________, hereinafter referred to as “the Developer,” has 
applied to the City of Redmond, hereinafter referred to as “the City,” for 
_________________________ (specify type of development approval, i.e. building permit, final 
plat, etc.) in order to develop/construct the Project above named at the address indicated, and 
 
 WHEREAS, the City approved the requested action on ___________, 20___ (specify date of 
approval), and 
 
 WHEREAS, the approval granted and the Redmond Community Development Guide require 
certain improvements to be made in connection with the construction of the Project and the 
improvements are shown on the approved site plan and other required plans and further defined by 
the conditions identified in the City File, and 
 
WHEREAS, in order to provide security for the obligation of the Developer to complete all 
improvements required by the plans, the Developer has established a blocked or frozen fund account 
with ______________________________(name of financial institution), hereinafter, “the Financial 
Institution,” located at ______________________________________, Washington (insert address), 
now, therefore, 
 
 FOR AND IN CONSIDERATION OF the development approval specified above, the 
Developer and the Financial Institution agree and bind themselves as follows: 

 
 1. Developer and Financial Institution certify that Developer has the sum of 
$______________ on deposit with the Financial Institution in account no. __________________.  
Said funds shall be held by Financial Institution and disbursed only according to the terms and 
conditions of this Agreement. 
 

2. In the event that Developer does not complete all improvements required by the above 
referenced conditions, plans, and file by ________________, 20___, then the Financial Institution 
shall, upon the written demand of the City, remit to the City within ten (10) days of receipt of said 
written demand, the amount specified in paragraph 1 of such lesser amount as may be specified in 
the demand. 
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3.  In the event that the Developer fails to complete all of the above referenced improvements 
within the time period specified by the City, the City, its employees and agents, shall have the right 
at their sole election to enter onto said property described above for the purpose of completing the 
improvements.  This provision shall not be construed as creating an obligation on the part of the City 
of its representatives to complete such improvements. 
 
 4. In the event any lawsuit is instituted by the city, the Developer or the Financial Institution 
to enforce the terms of this Agreement or to determine the rights of any party hereunder, the 
prevailing party in such litigation shall be entitled to recover from the losing party its costs, 
including reasonable attorneys fees, incurred as the result of such lawsuit. 
 

5. This Agreement shall remain in full force and effect, and the funds specified in paragraph 1 
above shall be maintained in the account specified and not released to any person, including, but not 
limited to, the Developer, until the obligations secured hereby have been fully performed and a bond 
or other suitable surety guaranteeing maintenance of all improvements which are the subject of this 
Agreement for a period of _____ years from acceptance has been submitted to the City in an amount 
of not less than _____% of the cost of the improvements and in a form acceptable to the City, and 
until released in writing by the City at the request of the financial Institution or the Developer upon 
expiration of the period specified in paragraph 2 above. 
 
 
 DATED this _____ day of ____________________, 20____. 
 
 
FINANCIAL INSTITUTION: DEVELOPER: 
 
 
      
 
 
By:    By:  
 
 
Title:    
 
 
Accepted by: 
 
    
City of Redmond 
 
Date:    
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STATE OF WASHINGTON ) 
   ) ss. 
COUNTY OF KING ) 
 
 On this _____ day of _______________, 20___, before me personally appeared 
_______________________ to me known to be the __________________ of the corporation 
described in and that executed the within and foregoing instrument, and acknowledged said 
instrument to be the free and voluntary act and deed of said corporation, for the uses and purposes 
therein mentioned, and on oath stated that _______ was authorized to execute said instrument. 
 
 IN WITNESS WHEREOF, I have hereto set my hand and affixed my official seal the day and 
year first above written. 
 
       
    NOTARY PUBLIC in and for the 
    State of Washington, residing 
 
    at    
 
    My Commission expires:   
 
STATE OF WASHINGTON ) 
  ) ss. 
COUNTY OF KING ) 
 
 On this _____ day of _____________, 20___, before me personally appeared 
_______________________, to me known to be the ____________________________ of the 
corporation described in and that executed the within and foregoing instrument, and acknowledged 
said instrument to be the free and voluntary act and deed of said corporation, for the uses and 
purposes therein mentioned, and on oath stated that _____ was authorized to execute said 
instrument. 
 
 IN WITNESS WHEREOF, I have hereto set my hand and affixed my official seal the day and 
year first above written. 
 
 
      
    NOTARY PUBLIC in and for the 
    State of Washington, residing 
 
    at   
 
    My Commission expires:  
 
 
 
 
 
SharePoint\Documents\Division Documents\Bond Forms\Landscape\Performance Bond Assignment of Account 


	Project Name: 
	Project Address: 
	Developer/Contractor: 
	Landuse Permit No: 
	Building Permit No: 
	WHEREAS: 
	plat, etc.) in order to develop/construct the Project above named at the address indicated, and: 
	WHEREAS, the City approved the requested action on: 
	20: 
	with: 
	Institution,” located at: 
	undefined: 
	on deposit with the Financial Institution in account no: 
	referenced conditions, plans, and file by: 
	20: 
	PrintButton1: 
	Agreement for a period of: 
	of not less than: 
	DATED this: 
	day of: 
	20: 
	undefined: 
	undefined: 
	By: 
	By: 
	Title: 
	City of Redmond: 
	Date: 
	this: 
	of: 
	20: 
	described in and that executed the within and foregoing instrument, and acknowledged said: 
	to me known to be the: 
	therein mentioned, and on oath stated that: 
	NOTARY PUBLIC in and for the: 
	at: 
	My Commission expires: 
	this: 
	of: 
	20: 
	corporation described in and that executed the within and foregoing instrument, and acknowledged: 
	to me known to be the: 
	purposes therein mentioned, and on oath stated that: 
	NOTARY PUBLIC in and for the: 
	at: 
	My Commission expires: 



