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Required Supplementary Information 
Firemen’s Pension Plan 

Schedule of Funding Progress 

Valuation Date

Actuarial 
Value of 
Assets

Actuarial 
Accrued 

Liabilities 
Entry Age

Unfunded 
Actuarial 
Accrued 

Liabilities 
(UAAL)

Funded 
Ratio

Covered 
Payroll

UAAL As a 
Percentage 
of Covered 

Payroll

January 1, 2000 $ -                $ 374,108  $ 374,108    0.00% $ -             N/A
January 1, 2002 $ 89,000    $ 276,591  $ 187,591    32.18% $ -             N/A
January 1, 2004 $ 205,354  $ 347,384  $ 142,030    59.11% $ -             N/A
January 1, 2006 $ 356,220  $ 363,164  $ 6,944        98.09% $ -             N/A
January 1, 2008 $ 590,062  $ 413,308  $ (176,754)  142.77% $ -             N/A

 

This plan covers inactive participants.  There are no current member contributions. 



CITY OF REDMOND 

 

62 

Required Supplementary Information 
LEOFF I Retiree Medical Benefits 

Schedule of Funding Progress 

Fiscal Year Ended

Actuarial 
Value of 
Assets

Actuarial 
Accrued 

Liabilities 
Entry Age

Unfunded 
Actuarial 
Accrued 

Liabilities 
(UAAL)

Funded 
Ratio

Covered 
Payroll

UAAL As a 
Percentage 
of Covered 

Payroll

Dec. 31, 2005 $ -                $ 8,512,284   $ 8,512,284    0% $ 719,423  1183.20%
Dec. 31, 2006 $ -                $ 8,512,284   $ 8,512,284    0% $ 764,518  1113.41%
Dec. 31, 2007 $ -                $ 8,512,284   $ 8,512,284    0% $ 557,587  1526.63%
Dec. 31, 2008 $ -                $ 8,512,284   $ 8,512,284    0% $ 446,200  1907.73%  


